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NLNG TRAIN-7 PROJECT REACHES 67% COMPLETION, OVER 9,000 
NIGERIANS EMPLOYED.
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The Nigeria Liquefied Natural Gas Limited 
(NLNG), yesterday, confirmed that its ongoing 
$4.3 billion Train-7 project had reached 67 per 
cent completion, and employed over 9,000 
Nigerians.

NLNG stated that the plant expansion project, 
aimed at ramping up its production capacity to 30 
million metric tons per annum (MTPA) from the 
current 22mtpa, had achieved a significant 
construction milestone of over 45 million man-
hours without any Lost Time Injury (LTI).

In a statement signed by its General Manager, 
External Relations and Sustainable Development, 
Mr. Andy Odeh, the company reaffirmed its 
commitment to delivering economic benefits to 
Nigerians through the project.

The multi-billion-dollar project at Bonny Island, 
the company’s production location in Rivers State, 
was awarded to a consortium of three 
international Engineering, Procurement and 
Construction (EPC) firms, including Saipem, 
Chyodda and Daewoo, otherwise called the SCD 
consortium, led by Saipem.

NLNG said its officials, who spoke at a 
reconvened session of the Senate and House 
of Representatives Joint Committee on Gas, 
provided necessary information and 
clarifications to address issues raised by the 
committee.

According to the statement, “NLNG 
confirmed that the project, with a total 
contract sum of $4.3 billion, has reached an 
overall progress of 67 per cent completion, 
achieving significant construction milestone 
of over 45 million man-hours without any 
Lost Time Injury (LTI).”

The company stressed the significance of the 
project to the federal government’s “Decade 
of Gas” initiative.

It emphasized that the project was aligned 
with Nigeria’s gas development aspirations, as 
the outlined initiative was both timely and 
essential to secure the country’s future, 
particularly as the global movement towards a 
net-zero future accelerated.

The liquefaction firm further expressed its respect 
for the National Assembly and committed to 
collaborate with the legislature to transform 
Nigeria’s energy landscape.

It called on all stakeholders, including the federal 
government and all well-meaning Nigerians, to 
support the preservation of an enabling 
environment for successful completion and 
attraction of more transformational projects to 
Nigeria.
The joint National Assembly panel had urged 
NLNG to ensure the completion of the project on 
schedule.

https://www.thisdaylive.com/index.php/2024/06/17/4-3bn-nlng-train-7-project-reaches-67-completion-over-9000-nigerians-employed/


MISSION STATEMENT

We are an organization leveraging on technology to 
ascertain and support evolving risks of our clients 
guaranteeing their satisfaction through excellent 
service delivery.

WHO WE ARE

We are a firm of RISK TRANSFER MANAGERS, the 
management of which is supported by the experience of 
professionals, whose vision of total quality management is an 
everyday culture that aims always at customer satisfaction.

To be the leading insurance and reinsurance 
service provider proffering timely, equitable, 
quality and excellent risk management solutions to 
individuals and corporate clients

VISION STATEMENT
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NATIONAL INSURANCE COMMISSION (NAICOM) APPLAUDS 
BROKERS’ CONTRIBUTIONS TO INSURANCE GROWTH.

The National Insurance Commission (NAICOM) has 
applauded brokers for their contributions toward the growth 
of the insurance industry.

The Commissioner for Insurance, Olusegun Omosehin, who 
was represented by the Deputy Commissioner, Ekerete 
Olawoye Gam-Ikon, said this at the 2024 Nigeria Council of 
Registered Insurance Brokers (NCRIB) CEO’s Retreat held 
from 13-15, June, 2024 in Uyo, Akwa Ibom State, with the 
retreat themed “Building Institutions That Survive Their 
Promoters.”

In delivering the goodwill message, the Deputy 
Commissioner emphasized that in today’s rapidly changing 
world, the concept of building enduring institutions is more 
relevant than ever. Institutions that outlive their founders 
represent sustainability, resilience, and continuous 
excellence, becoming pillars of strength for our communities 
and guiding us through times of change and uncertainty.

He further noted that at NAICOM, there is a deep 
commitment to creating lasting legacies. This commitment is 
built on robust governance, innovation, and an unwavering 
dedication to ethical practices. These principles not only 
ensure the longevity of institutions but also foster trust and 
confidence among stakeholders.
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The Deputy Commissioner highlighted the crucial 
role insurance brokers’ play in this endeavour. As 
intermediaries who facilitate critical financial 
protection, brokers are instrumental in promoting 
stability and security whose efforts contribute to a 
safer and more predictable environment for 
businesses and individuals alike.

 He expressed confidence that the discussions and 
insights shared during the retreat would illuminate 
strategies and best practices to ensure that the 
institutions built today will thrive for generations to 
come.

He urged everyone present to use the opportunity to 
collaborate, learn from each other and reinforce the 
insurance industry’s collective mission to create 
sustainable futures.

https://inspenonline.com/spotlight/insurance/naicom-applauds-brokers-contributions-to-insurance-growth/#:~:text=As%20intermediaries%20who%20facilitate%20critical,for%20businesses%20and%20individuals%20alike.


UNIVERSAL, GUINEA, NORRENBERGER GROUP TO SPONSOR 
NAIPE AGM.
Universal Insurance Plc, Guinea Insurance Plc and 
Norrenberger Group are set to sponsor the 2023/2024 
Annual General Meeting (AGM) of the Nigerian 
Association of Insurance and Pension Editors (NAIPE).

This year’s NAIPE AGM will hold on Tuesday, July 9, 
2024, at the Nigerian Insurers Association (NIA) House 
in Victoria Island, Lagos, by 11am.

NAIPE is the umbrella body for journalists covering 
insurance and pension sectors in Nigeria.

NAIPE holds its AGM in July every year and companies 
that sponsor the AGM have the unique opportunity to 
market their products and services to NAIPE members 
in the course of the event who will in-turn push out the 
information to the general public through publication of 
stories and analysis in their mediums and platforms.

Universal Insurance Plc is one of the nation’s largest 
personal lines insurer with over N8 billion in assets.

Universal Insurance offers a broad spectrum of 
insurance products for all types of businesses, corporate 
and individuals with unique services delivery.

Volume 2024 – July Edition A monthly publication of FSIB

Source: (https://independent.ng/) 5

Some of its extensive products include Auto 
Insurance, Good In Transit, Property Insurance, 
Marine Insurance, Bond Insurance, Money 
Insurance, All Risk Insurance, Boilers & Pressure 
Vessels Insurance, Builders’ Liability Insurance, 
Burglary & House Breaking Insurance, 
Contractors All Risks Insurance, Employer’s 
Liability Insurance, Erection All Risks Insurance, 
Fidelity Guarantee Insurance, Fire & Special 
Peril, and Oil & Gas Insurance, etc.

According to Universal Insurance, “Our vision is 
to be a dominant, specialized non life insurer in 
Nigeria, creating and delivering value to 
stakeholders while our mission is to offer 
specialized non life insurance protection to 
clients inspired by innovation, efficiency and 
prompt claims settlement.”

The Company is known for prompt claims 
settlement, integrity, satisfaction through 
professionalism, unity of purpose, reliability, as 
well as excellent teamwork.

Guinea Insurance Company Limited was 
incorporated on December 3, 1958, as a non-life 
insurance underwriting firm to provide first-rate 
insurance solutions in the General Business 
category.

Guinea Insurance has always lived up to its name; 
consistently one step ahead of the industry in the 
provision of better and affordable risk 
management solutions.

“We are a major player in the provision of first* -
rate financial risk solutions in the General and 
Special Risks business underwriting categories. 
We have established a reputation for exceptional 
competence in the delivery of customer-centric 
services and product innovation,” the company 
stated.

DID YOU KNOW?
You can get Zero Depreciation on our E- 
Comprehensive motor insurance cover 

and other benefits.

https://independent.ng/universal-guinea-norrenberger-group-to-sponsor-naipe-agm/


NIGERIA POLICE TO DEPLOY DIG OPERATIONS ON ENFORCEMENT 
OF COMPULSORY INSURANCES.
The Inspector General of Police, Kayode Egbetokun has 
said a team, headed by the DIG Operations, would be 
set up to oversee the enforcement of compulsory 
insurances.

He said this today when the Commissioner for 
Insurance/CEO of the National Insurance Commission 
(NAICOM), Olusegun Omosehin, paid a courtesy visit 
to his office at Louis Edet House, Force Headquarters, 
Abuja.

The IGP assured the CFI of the Nigeria Police Force’s 
full support in enforcing compulsory 3rd party 
insurance.

A statement by NAICOM stated that the purpose of the 
visit was to seek an audience with the IGP and the 
management of the Nigeria Police Force (NPF), who 
are critical stakeholders aligned with NAICOM’s vision, 
to achieve its mandate, particularly in the area of 
compulsory insurance enforcement.

During the visit, the Commissioner for Insurance 
requested collaboration to advance the Nigerian 
insurance sector roadmap.
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He emphasized that it is unlawful for individuals to 
drive on the road without valid motor insurance (3rd 
party), he noted that less than a quarter of the vehicles 
have valid motor insurance. The CFI stated that the 
visit aimed to seek NPF’s collaboration to ensure the 
enforcement of compulsory 3rd party motor insurance, 
as mandated by law.

The CFI also highlighted that in 2023, the ECOWAS 
Brown card has been captured in the upgraded 
premium for 3rd party motor insurance cover by 
NAICOM, allowing insured vehicles to travel across the 
West African sub-region. Additionally, he noted that 
the benefits attached to the 3rd party insurance had 
been increased to N3 million.

To further this initiative, the CFI underscored the need 
for digitisation platforms to authenticate the validity of 
vehicle insurance. He mentioned that this system is 
already being implemented by the Lagos State 
government.

The CFI requested the establishment of a team to 
collaborate with the Commission in conducting 
enforcement actions, asserting that the success of this 
initiative would be a significant achievement for 
Nigeria.

https://inspenonline.com/spotlight/insurance/nigeria-police-to-deploy-dig-operations-on-enforcement-of-compulsory-insurances/


RETAIL INSURED FAMILY ASSOCIATION OF NIGERIA (RIFAN) LAUDS NIGERIAN 
INSURERS ASSOCIATION’S (NIA) EXTENSION OF INSURANCE PRACTITIONERS’ 
INTEGRATION ON NIGERIA INSURANCE INDUSTRY PORTAL (NIIP).

The umbrella body of insurance consumers, Retail Insured 
Family Association of Nigeria (RIFAN) has applauded the 
Nigerian Insurers Association (NIA) for its empathic 
disposition towards the vital concern raised as regards the 
ultimatum given to insurance practitioners to integrate 
with Nigerian Insurance Industry portal (NIIP).

Recall that, the deadline given by NIA expired on May 31, 
2024, but with the intervention of RIFAN through the 
Director-General Ali Theophilus and other relevant 
stakeholders, two weeks extension period was granted.

While expressing a heartfelt gratitude to the Director-
General of NIA Mrs. Yetunde Ilori, for extension of the 
deadline, RIFAN boss further reiterated on the necessity 
for same, adding that it would create an opportunity for a 
vital stakeholders meeting to be held at Abuja as urgent as 
possible.

He noted that Abuja plays Vital role in insurance industry 
when it comes to third party insurance, stating that though 
Lagos has occupied an important space in insurance 
industry in the area of Life Agency, Abuja has the lead in 
general business agents.
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Speaking further on the need of the meeting, he 
implored the National Insurance Commission 
(NAICOM); Nigeria Insurers Association (NIA); 
Association of Registered Insurance Agents of 
Nigeria (ARIAN); Retail Insured Family Association 
of Nigeria and Directorate of Road Traffic Service 
(DRTS) and other agencies saddled with 
enforcement responsibilities to be part of the 
meeting to give a large forum for elaborate and 
extensive contributions of knowledge to achieving 
greater results in the implementation.

To further buttress his appreciation to NIA boss, he 
recounted his antecedent stressing that his team 
were the first to practice a genuine insurance in 
licensing office Abuja as at 2004. As a result of his 
effective efforts with those of his team in fighting 
fake agents and their activities, genuine insurance 
waxed stronger and a huge success was recorded in 
Insurance Industry as at 2008.

https://tribuneonlineng.com/rifan-lauds-nias-extension-of-insurance-practitioners-integration-on-niip/
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NIGERIAN INSURERS ASSOCIATION (NIA) ARMS NATIONAL INSURANCE 
COMMISSION (NAICOM) WITH 19 SOLUTIONS FOR INSURANCE SECTOR 
GROWTH.

The Nigerian Insurers Association (NIA) has presented to the 
National Insurance Commission (NAICOM) 19 key areas of concern 
that should be focused on to foster growth in the insurance sector.

The association made the presentations when the new NAICOM 
leadership paid a courtesy visit to association recently in Lagos.

The Commissioner for Insurance Olusegun Omosehin, accompanied 
by his deputies, Dr. Usman Jankara and Dr. Olawoye Gam-Ikom, 
visited the NIA to discuss collaborative efforts for advancing the 
insurance sector.

Omosehin, at the visit, emphasied his commitments to fostering a 
robust and stable insurance industry that prioritises the protection of 
policyholders and beneficiaries.

In response, NIA members, represented by their CEOs, shared their 
concerns and expectations to help realise NAICOM’s vision for the 
industry.

They implored the NAICOM leadership to revisit the placement of 
insurance business adverts for greater visibility and awareness.

The sought NAICOM’s support on NIA’s claims payment committee 
to be established which would help facilitate prompt settlements

Few of the solutions are:

•Enforcing insurance for public buildings and 
construction projects to ensure safety.

•Enhancing collaboration with government 
agencies for regulatory efficiency.

•Digitalizing agency license processes for 
improved speed and convenience.

•Reconstituting the IICC committee to drive 
industry growth and development.

•Supporting the implementation of the Nigerian 
Insurance Industry Portal (NIIP) for better 
digitalization and accessibility.

•Collaborating with PenCom on group life 
enforcement to ensure compliance.

•Establishing a maximum retention period for 
claims records to improve data management.

•Accelerating the approval of new products to 
drive innovation.
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https://inspenonline.com/spotlight/insurance/nia-arms-naicom-with-19-solutions-for-insurance-sector-growth/


AFRICAN INSURANCE ORGANIZATION (AIO): CORNERSTONE 
WINS INSURANCE COMPANY OF THE YEAR AWARD.
Cornerstone Insurance Plc, has won the African Insurance Organization 
(AIO)
Insurance Company of the Year 2024 Award.

This prestigious recognition was presented to Cornerstone Insurance at 
the ongoing 50th AIO Conference and General Assembly in Windhoek, 
Namibia.

The award affirms Cornerstone’s commitment to excellence, innovation, 
and customer satisfaction in the insurance sector.

The company has consistently demonstrated outstanding performance 
and growth in the industry, setting new standards in service delivery and 
product offerings. 

Now in its 9th edition, the African Insurance Awards honours 
distinguished African insurance companies and CEOs who have 
demonstrated unprecedented leadership, competence and achievement in 
the industry.

It aims to foster the best corporate governance, innovations, and 
sustainable growth within the insurance sector. 

Speaking on receiving the award on behalf of the company, the Managing 
Director/CEO, Cornerstone Insurance, Stephen Alangbo said: “We are 
deeply honoured to receive this award. This recognition is a testament to
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the hard work and dedication of our entire team, who strive every day to 
provide exceptional service and value to our customers.”

He submitted that as the leading insurance provider in Nigeria, 
Cornerstone Insurance would continue to invest in technology and talent 
to drive its mission of delivering superior insurance solutions, stating that 
the company remains committed to maintaining the highest standards of 
integrity and professionalism, ensuring that its clients are always well 
protected and well served.

https://m.guardian.ng/cornerstone-wins-insurance-company-of-the-year-award/#google_vignette


LEADWAY PARTNERS WITH OCTAMILE TO PROVIDE “PAYCOVER” 
FOR MOTOR INSURANCE.

Leadway Assurance has partnered with Octamile 
to offer a “PayCover” solution that allows 
customers to split their motor insurance 
premium payments into manageable instalments.

Managing Director, Leadway Assurance, Gboyega 
Lesi, announced this in a statement made 
available to newsmen on Thursday in Lagos.

Lesi said that the PayCover innovative Buy Now 
Pay Later (BNPL) solution aims to revolutionize 
motor insurance payments by offering 
unmatched flexibility and ease.

According to him, PayCover is designed to 
seamlessly integrate with Leadway’s digital and 
offline payment channels, allowing customers to 
split their premium payments into manageable 
instalments.

“Critical features of PayCover include flexible 
payment options, premium financing through 
short-term credit facilities, real-time processing 
of insurance certificates, automated payment 
reminders, and top-notch transaction security.

“These features ensure customers can immediately obtain motor insurance 
coverage while spreading the cost over time, making it more accessible and 
affordable.

“Leadway continuously seeks innovative ways to provide value to its customers.

“And the strategic alliance with Octamile for the PayCover solution aligns 
perfectly with the insurer’s commitment to deepen motor insurance.

“This is to ensure that customers get a flexible and convenient payment that fits 
their cash management plans,” he said.

Dara, also the founder of the company, said that the goal of the collaboration is 
to make insurance more accessible and affordable for all Nigerians.

He said by integrating Octamile’s solution with Leadway’s extensive network and 
reputable brand, PayCover could significantly enhance the customer experience 
and drive higher adoption rates for motor insurance.

DID YOU KNOW?
You can get N30,000 medical benefit 

with N100 local insurance travel 
cover.

Volume 2024 – July Edition A monthly publication of FSIB

Source: (leadership.ng/) 11

https://leadership.ng/leadway-partners-octamile-to-provide-paycover-for-motor-insurance/


CHOLERA OUTBREAK: LAGOS URGES ADHERENCE TO PRECAUTIONARY 
MEASURES.

Lagos State Commissioner for Health, Prof. Akin Abayomi has warned 
residents of the state against flouting precautionary measures.

According to the commissioner, the strain of cholera in Lagos is highly 
aggressive and contagious.
Abayomi had on Sunday said Lagos has recorded 17 confirmed cases of 
cholera and 15 fatalities so far.

He said laboratory investigation has confirmed the strain to be cholera 
sub-type O-1, adding that the subtype is associated with more severe 
diseases.

Abayomi said the identified strain is “highly aggressive and contagious, 
with potential for widespread dissemination”.

Abayomi said through community-based case finding and contact 
tracing, the government observed that the number of cases “has peaked 
and is now significantly declining.

“The geographical distribution of suspected cases by Local Government 
Area showed that Lagos Island is the epicentre of the outbreak with 106 
cases, followed by Kosofe with 49; Eti-Osa with 38; Lagos Mainland 
with 30; Ojo with 17; Ikorodu with 16; Shomolu with 11; Surulere with 
nine; Apapa with eight; Mushin with eight; Ifako Ijaiye with eight; 
Alimosho with four; Ajeromi-Ifelodun with four; Oshodi-Isolo with 
three; Ikeja with three; Ibeju Lekki with two; Badagry with two; and
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Amuwo-Odofin with one. “We are receiving support 
from the NCDC and International partners, including 
the WHO Nigeria and UNICEF Nigeria.

“Local Non-Governmental organizations are actively 
involved in raising awareness and conducting 
community-based surveillance efforts

https://leadership.ng/cholera-outbreak-lagos-urges-adherence-to-precautionary-measures/#:~:text=Cholera%20Outbreak%3A%20Lagos%20Urges%20Adherence%20To%20Precautionary%20Measures,-Written%20by%20Leadership&text=Lagos%20State%20Commissioner%20for%20Health,is%20highly%20aggressive%20and%20contagious.


Driving on Nigerian roads can be a thrilling yet 
unpredictable experience. From sudden 
downpours to unexpected potholes, the 
unexpected seems to lurk around every corner. 
That’s why Comprehensive Auto Insurance is a 
must for every responsible driver. But what 
exactly is Comprehensive Auto Insurance, and 
why is it so crucial?

In this ultimate guide, we’ll break down the 
mysteries of this essential coverage, 
empowering you to hit the road with confidence 
and peace of mind.
Understanding Comprehensive Auto Insurance

Comprehensive Auto Insurance is a type of 
coverage that protects your vehicle against a 
wide range of damages, both collision and non-
collision related. This insurance not only covers 
damages caused by accidents but also 
safeguards your car from theft, vandalism, 
natural disasters, animal collisions, and other 
unforeseen events. It provides a more extensive 
level of protection compared to third-party 
insurance plans.
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COMPREHENSIVE AUTO INSURANCE, YOUR ULTIMATE GUIDE TO WORRY-
FREE DRIVING.
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Why Comprehensive Auto Insurance is a 
Must-Have
Now that you have a better understanding of what 
comprehensive auto insurance entails, let’s dive into 
the reasons why it’s an absolute necessity for 
Nigerian drivers:

Protection against Natural Disasters
Safeguard against Theft and Vandalism
Peace of Mind on the Road
Maintaining Your Vehicle’s Value

Choosing the Right Comprehensive Auto 
Insurance Provider
Now that you’re convinced of the importance of 
comprehensive auto insurance, the next step is to 
find the right provider. Here are some key factors to 
consider:

Coverage Options
Premiums
Customer Service and Claims Process
Financial Stability

https://guardian.ng/comprehensive-auto-insurance-your-ultimate-guide-to-worry-free-driving/
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STANBIC IBTC INSURANCE OFFERS PLATFORM TO SECURE CHILDREN’S 
ACADEMIC FUTURE.

Source: leadership.ng

Stanbic IBTC Insurance, a subsidiary of Stanbic IBTC 
Holdings, has launched the Education Endowment plan to 
deepen financial protection net to secure children’s future 
with their comprehensive insurance package on 
Education.

The Endowment Plan is expected to onboard financial 
security and empower parents and guardians to secure the 
academic future of their children or wards with future 
savings and flexible payment that guarantees the future.

The Education Endowment Plan targets young adults even 
as it encourages parents and guardians to adopt a long-
term strategy for investing in the educational future of 
their children.

Through the launch, the Stanbic IBTC Group said it aims 
to raise awareness about the importance of investing in 
education. By opting for the Stanbic IBTC Education 
Endowment Plan, parents can benefit from a 
comprehensive investment solution that safeguards their 
children’s academic journey.

“As a leading insurance provider, we recognize the
profound impact education has on a nation and its
populace, and we are dedicated to supporting parents in
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their quest to provide quality education for their 
children by ensuring the future,” Akinjide 
stated.

He further emphasized that, “The loss of a 
parent or guardian is profoundly devastating 
and can greatly affect a child’s educational 
journey. With this in mind, we have created a 
product to reassure parents and guardians. It 
ensures that their children and wards’ education 
will remain secure and uninterrupted regardless 
of life’s uncertainties.”

Speaking at a media interactive session in 
Lagos, Chief Executive of Stanbic IBTC 
Insurance, Akinjide Orimolade explained that 
the Education Endowment Plan offers families 
a strong financial safety net. He added that the 
product ensures the protection of their 
children’s education, regardless of life’s 
uncertainties by providing reassurance and 
confidence.

Akinjide buttressed the need to make strategic 
investments now while urging parents to 
secure access to education for their children, 
by enabling them to realize their full potential 
and pursue their aspirations.

“We are proud to launch the Education 
Endowment Plan campaign, an insurance 
product that aligns with our commitment to 
empowering parents in Nigeria to attain 
financial security for the education of their 
children.

https://leadership.ng/stanbic-ibtc-insurance-offers-platform-to-secure-childrens-academic-future/#google_vignette
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FIRE GUTS SECTION OF DANGOTE REFINERY IN LAGOS.

Source: (www.premiumtimesng.com)

A segment of Lagos-based Dangote Refinery was engulfed with fire on 
Wednesday afternoon, June 26, 2024, triggering an alarm in its environs.  

Witnesses in nearby areas reported seeing large plumes of smoke and 
hearing loud noises from the direction of the refinery. 

In addition, video footages circulating on social media show thick black
smoke rising from the affected part of the complex. 

Another video showed that the fire did not affect most parts of the
complex, with engineers on-site watching the smoke rise into the sky. 

At the time of this press, emergency responders like operatives of the
Lagos State Emergency Management Agency (LASEMA) are not yet
present at the scene.  

Dangote Refinery, owned by Aliko Dangote, is a key player in Nigeria’s oil
industry and is expected to be the largest single-train refinery in the world.  

Further investigations are underway to determine the cause of the fire and
assess the impact on refinery operations. 
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https://www.premiumtimesng.com/news/top-news/707179-fire-guts-dangote-refinery.html
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BONNY YOUTHS SHUT DOWN SAIPEM, DAEWOO OVER NLNG TRAIN 7 
PROJECT.

Source: (thisdaylive.com)

The people of Finima community in Bonny Local 
Government Area of Rivers State have shut down the 
operations of Saipem, Chiyoda and Daewoo (SCD) 
JV, the companies handling the construction of the 
muti-billion dollars NLNG Train 7.

The people who are the host community of the 
NLNG Trains 1-7, wants the SCD JV to fully 
implement the Nigeria Oil and Gas Industry Content 
Development Act 2010, Community Content 
Guideline 2017, respect the leadership of Finima and 
display of vendors list approved for the community.
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The protest, which started as early as 5am yesterday, 
led to the barricade of the entrance to the 
construction site, while several workers were left 
stranded as staff buses could not pick them up.

Speaking to Journalists, the Chairman of Finima 
Youth Congress (FYC), Shedrack Brown, stated that 
the community decided to protest after repeated 
efforts to make the SCD JV see reason with them on 
their demands through peaceful approach.

He disclosed that they had written several letters to 
the management of the joint venture to iron out 
contentious issues but all were met with alleged non-
compliance and lack of regard for the host 
community.

Also speaking, a community leader, Igbiwari Brown,
lamented the neglect of community by the
companies.

THISDAY findings revealed that no official of the
SCD JV was on ground to respond to inquiries from
journalists to get reactions to issues posed by the
community.

https://www.thisdaylive.com/index.php/2024/06/26/finima-community-protest-halts-construction-work-at-nlng-train-7/
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THE MD/CEO WITH THE COMPANY SECRETARY, BARR. ANTHONY IBEKWE 
AT HIS 60TH BIRTHDAY

THE MD/CEO OF FSIB ALONGSIDE THE 22ND PRESIDENT OF NCRIB PRINCE 
BABATUNDE OGUNTADE WITH A COLLEAGUE, MR PATRICK O. FAKAYODE 

DURING THE 2024 CEO’S RETREAT IN UYO.



Volume 2024 – June Edition A monthly publication of FSIB

CELEBRATION GALORE

A CROSS-SECTION OF FSIB TEAM MEMBERS WITH LEADWAY TEAM DURING A COURTESY VISIT TO 
CELEBRATE  THE 22ND ANNIVERSARY.
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THE MD/CEO WITH THE COMMISSIONER OF POLICE, LAGOS COMMAND HQ,  CP. A. M. 
FAYOADE DURING A COURTESY VISIT

THE MD/CEO OF FSIB WITH THE CROWNED QUEEN OF MBGLAGOS, MS. ADEBOLAWA 
ABIMBOLU 
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THE MD/CEO OF FSIB WITH THE MD/CEO OF ROYAL 
EXCHANGE GENERAL INSURANCE, MRS EBELE 

NWACHUKWU

THE MD/CEO WITH MRS JOYCE EJUMUDIA, 
MD/CEO OF AFRICAN ALLIANCE AND THE 

HOST, MD/CEO OF ROYAL EXCHANGE GENERAL 
INSURANCE

THE MD/CEO WITH THE PRESIDENT OF NCRIB, PRINCE 
BABATUNDE OGUNTADE

THE MD/CEO WITH THE EXECUTIVE SECRETARY OF 
NCRIB, MR TOPE ADARMOLA

FSIB AT THE NEW HEAD OFFICE COMMISSIONING 
OF ROYAL EXCHANGE GENERAL INSURANCE
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THE MD/CEO WITH LIVES RESCUED THROUGH THE 
STREET OUTREACH PROGRAM

THE MD/CEO OF FSIB DURING THE PRAISE SESSION AT THE FATHER’S DAY 
CELEBRATION WITH THE CHANGE FROM STREET LIFE INITIATIVE.

CSR ENGAGEMENTS

(CHANGE FROM STREET LIFE INITIATIVE)



APPRECIATION 

On behalf of the Management and Staff of First 
Standard Insurance Brokers Limited,

We take this moment to express our heartfelt 
appreciation for your trust in our business. 

Thank you for supporting FSIB.
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